
RESOLUTION NO. 2021 -05-CL 

TIPPECANOE COUNTY COUNCIL 
PLEDGING PAYMENT SOURCE TO 

BUILD-OPERATE-TRANSFER LEASE PAYMENTS 

WHEREAS, pursuant to Resolution No. 2020-04—CM, the Board of Commissioners of Tippecanoe 
County (the “Board”) adopted the provisions of Ind. Code §5—23, et seq. (the “BOT Statute”); 

WHEREAS, in accordance with the BOT Statute, the Board issued a request for proposals and 
qualiýcations for the design, financing, and construction of a public safety project (the “Project”); 

WHEREAS, as the “RFPQ Committee" proceeded through the process required by the BOT 
Statute in connection with the foregoing request for proposals and qualiýcations, the RFPQ Committee 
agreed that Tippecanoe County (the “County”) would enter into certain agreements with the selected 
developer, including a build-operate-transfer lease agreement addressing: (a) the design, ýnancing, and 
construction of the Project; and (b) the lease of the completed Project by the Board (the “BOT Lease 
Agreement”); 

WHEREAS, the development, ýnancing, construction of the Project by a developer, and the lease 
of the completed Project by the Board, collectively, constitute the “BOT Transaction”; 

WHEREAS, pursuant to Resolution 2021-04-CM (the "Board Resolution”), and in accordance 
with the requirements of the BOT Statute, the Board awarded the BOT Transaction to Tippecanoe 
County Correctional Project 2021 LLC (the “Developer”), and authorized the negotiation and 
execution of the BOT Lease Agreement and all other documents necessary or reasonably appropriate to 
close the BOT Transaction (the “Transaction Documents”); 

WHEREAS, the Board Resolution provides that the Transaction Documents may not be executed 
until such time as: (a) the Tippecanoe County Council (the “Council") adopts a resolution: (i) pledging ad 
valorem property taxes to pay the regular semi-annual payments due from the Board under the BOT 
Lease Agreement (the “BOT Lease Payments”); and (ii) authorizing the County Auditor to publish and 
post, in accordance with the requirements of Ind. Code §6—1.1-20-5, a notice that: (A) the Board intends 
to enter into the Transaction Documents; and (B) the Council intends to pledge ad valorem property taxes 
to the payment of the BOT Lease Payments; and (b) the 15-day objection period provided for under Ind. 
Code §6-1.1-20-5 has expired, and, if there were objections, then the statutory process for addressing 
such objections has been completed (the “Objection Process"); and 

ACCORDINGLY, be it resolved by the Tippecanoe County Council as follows: 

1. Pledged Revenue. The Council agrees that the BOT Lease Payments shall be payable from the 
proceeds of any and all ad valorem property taxes levied and collected on taxable property within the 
County, and the Council hereby pledges such proceeds (the “Property Tax Revenue") to the payment of 
the BOT Lease Payments pursuant to Ind. Code § 5—1-14—4, the aggregate principal amounts of which 
shall not exceed fifteen million seven hundred thousand dollars ($15,700,000). The foregoing pledge 
shall be binding from the time this Resolution is adopted. 

2. Notice of Determination. The County Auditor hereby is authorized and directed to publish and 
post, in accordance with the requirements of Ind. Code §6-1.1-20-5, a Notice of Determination that: 
(a) the Board intends to enter into the Transaction Documents; and (b) the County has pledged the 
Property Tax Revenue to the payment of the BOT Lease Payments. 

3. Other Actions. The ofýcers of the Council hereby are authorized to take any and all actions 
deemed to be necessary or reasonably appropriate to effect the resolutions set forth herein. Any such 
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